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Annual Statement

OF THE FINANCIAL CONDITION
OF THE CITY OF BROCKTON RETIREMENT SYSTEM
TO THE PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION

FOR THE YEAR ENDED 12/31/16



ANNUAL STATEMENT FOR THE YEAR ENDED DECEMBER 31, 2016

OF THE CONDITIONS AND AFFAIRS OF
BROCKTON RETIREMENT BOARD

Organized under the Laws of the Commonwealth of Massachusetts to the
PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION

Date of Certificate: 07/01/1936

Administration Office

Effective Date: 07/01/1937

1322 Belmont Street, Suite 101, Brockton, MA 02301
Telephone Number (508)580-7847

We, the undersigned, members of the BROCKTON RETIREMENT BOARD

certify under the penalties of perjury, that we are the official board members of said
retirement system, and that assets were the absolute property of said retirement

system, free and clear from any liens or claims thereon, except as stated, and the
following statements, with the schedules and explanations therein contained, annexed,
or referred to, are a full and correct exhibit of all the assets, liabilities, income and
disbursements, changes in fund balances and of the conditions and affairs of the said
retirement system on the said thirty-first day of December last, and for the year ended on

that date, according to the best of our information, knowledge and belief, respectiv
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Conditions and Affairs (continued)

INVESTMENT MANAGERS
NAME ADDRESS

Arsenal Real Estate Funds, LLC 1776 On the Green, 67 Park Place East, Morristown, NJ
Ascent Venture Partners I, IlI, IV, V,VI 255 State St., Boston, MA 02109
Boston Capital Ventures Il 84 State Street, Suite 320, Boston, MA 02108
Charlesbank Capital Partners V, LLC 200 Clarendon Street, Boston, MA 02116
FLAG Energy Resources II 1266 East Main Street, Stamford, CT 06902
HealthPoint Capital LP 505 Park Avenue, 12th Floor, New York, NY 10022
Intercontinental Real Estate Fund IV 1270 Soldiers Field Road, Boston, MA 02135-1003
INVESCO Partnership Fund Il 100 Federal Street, 28th Floor, Boston, MA 02110
Landmark Equity Partners XIV 10 Mill Pond Lane, Simsbury, CT 06070
Landmark Real Estate Partners VI 10 Mill Pond Lane, Simsbury, CT 06070
Levine Leichtman Capital Partners 335 N. Maple Drive, Ste. 240, Beverly Hills, CA
Mesirow Financial Real Estate 353 North Clark Street, Chicago, lllinois 60654
New Boston Fund VI 75 State Street, 1 2t Floor, Boston, MA 02109-1803
New England Growth Fund I One Boston Place, Boston, MA 02108-4406
Oppenheimer Private Equity I, LP 200 Park Avenue, 24th Floor, New York, NY 10166

Sigular Guff Distressed Real Estate 825 Third Avenue, 10th Floor, New York, NY 10022
Tuckerman Residential Income 4 International Drive, Ste. 230, Rye Brook, NY 10573



for the year ended December 31,2016
ANNUAL STATEMENT BALANCE TESTS

1. ASSET BALANCE

Assets Previous Year . 353,292,360.31
Income Current Year ............. 59,282,204.63
Disbursements Current Year . . 43,653,947.58
Assets Current Year 368,920,617.36

2. ASSET DIFFERENCE

Assets Current Year .. ... 368,920,617.36
Assets Previous Year 353,292,360.31
Difference 15,628,257.05

3. INCOME DIFFERENCE

Income Current Year 59,282,204.63
Disbursements Current Year 43,653,947.58

Difference 15,628,257.05

4. FUND CHANGE DIFFERENCE -Add interfund transfer credits and debits respectively to Income and Disbursement activities.

Total Fund Change Credits Current Year. 129,040,966.85
Total Fund Chage Debits Current Year 113,412,709.80
Difference 15,628,257.05

NOTE: THE SUMS OF TESTS 2,3, AND 4 SHOULD BE THE SAME.
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the year ended December 31, 2016

Assets and Liabilities

1040 - 1049 Cash
1100 - Short Term Investments
1180 - Fixed Income Sec (book value)
1101 - Pooled Short Term Funds
1170 - Equities
1172 - Pooled Domestic Equity Funds
1173 - Pooled International Equity Funds
1174 - Pooled Global Equity Funds
1181 - Pooled Domestic Fixed Income Funds
1182 - Pooled International Fixed Income Funds
1183 - Pooled Global Fixed Income Funds
1193 - Pooled Alternative Investments
1194 - Pooled Real Estate Funds
1195 - Pooled Domestic Balanced Funds
1196 - Pooled International Balanced Funds
1197 - Hedge Funds
1198 - PRIT Cash
1199 - PRIT Fund
1350 - Prepaid Expenses
1398 - Accounts Receivable (A)
1550 - Interest Due & Accrued Fixed Inc Sec Cur Yr
2020 - Accounts Payable (A)

Total

Funds :
3293 - Annuity Savings Fund

3294 - Annuity Reserve Fund
3295 - Special Military Service Cr Fnd
3296 - Pension Fund
3298 - Expense Fund
3297 - Pension Reserve Fund
Total Assets at Market Value

2016
End Balance

W At R Y Vi et W W Y WY

2015
End Balance

2014
End Balance

10,163,756.79
0.00

0.00

0.00

7,718.20
133,828,370.63
78,705,561.87
0.00
56,057,734.63
19,390,196.01
0.00
31,014,952.51
27,719,244.66
12,077,482.96
0.00

0.00

0.00

0.00

916.10
208,253.01
160,567.90
-414,137.91

13,562,150.21
0.00

0.00

0.00

7,588.80
121,025,942.51
75,102,918.29
0.00
52,863,806.06
17,938,778.90
0.00
30,960,934.90
30,129,873.90
11,904,367.24
0.00

0.00

0.00

0.00

893.05
21,716.95
148,842.95
-375,453.45

23,604,681.93
0.00

13.13

0.00
96,578.46
129,185,881.75
69,972,491.02
0.00
63,943,984.24
18,606,820.22
0.00
25,330,756.79
28,678,173.64
12,602,300.53
0.00

0.00

0.00

0.00

253.00
2,118,422.68
212,539.66
-2,402,354.15

368,920,617.36

94,177,921.95
25,196,027.77
107,733.80
8,622,879.24
0.00
240,816,054.60

353,292,360.31

90,125,408.86
25,928,031.28
102,484.17
-43,717,135.54
0.00
280,853,571.54

371,950,542.90

86,238,886.42
26,487,329.55
101,759.74
-29,996,575.56
0.00
289,119,142.75

368,920,617.36

353,292,360.31

(A) Detail for Accounts Receivable and Accounts Payable are to be placed on Schedule A

371,950,542.90



Annual Statement of the BROCKTON RETIREMENT BOARD
for the year ended December 31, 2016

Balance December 31

Balance December 31 Interfund
2015 Receipts Transfers Disbursements 2016
Annuity Savings Fund 90,125,408.86 8,995,741.42 -4,152,962.91 790,265.42 94,177,921.95
Annuity Reserve Fund 25,928,031.28 749,817.77 4,151,192,21 5,633,013.49 25,196,027.77
Special Military Service Cr Fnd 102,484.17 107.62 5,142.01 0.00 107,733.80
Pension Fund -43,717,135.54 20,762,717.27 65,602,428.00 34,025,130.49 8,622,879.24
Expense Fund 0.00 3,205,538.18 0.00 3,205,538.18 0.00
Pension Reserve Fund 280,853,571.54 25,568,282.37 -65,605,799.31 0.00 240,816,054.60
TOTAL ALL FUNDS: 353,292,360.31 59,282,204.63 0.00 43,653,947.58 368,920,617.36

List Below all Transfers:

Transferfrom Ann. Sav.  Fundtothe Ann. Res. Fund in the Amount of 4,148,682.45 onaccountof Retirement

Transfer from Pens. Res. Fundtothe Ann Res Fund in the Amount of 1,201.56 onaccountof Contributions after Retirement
Transfer from Mil Serv Fundtothe Ann Serv Fund in the Amount of 1,308.20 onaccountof RETIREMENT

Transfer rom PENS RED Fundtothe MIL SERV Fund in the Amount of 6,450.21 onaccountof NEW MIL MEMBERS

Transfer from 3297 Fundtothe 3296 Fund in the Amount of 65,602,428.00 onaccountof XFR PERAC APPROP LETTER
Transfer from 3293 Fundtothe 3297 Fund in the Amount of 4,280.46 onaccountof BALANCE SUPP SCHED; int ret'd,
Transfer from Fund to the Fund in the Amount of on account of

Transfer from Fund to the Fund in the Amount of on account of

Transfer from Fund to the Fund in the Amount of on account of

Transfer from Fund to the Fund in the Amount of on account of

Transfer from Fund o the Fund in the Amount of on account of

Transfer from Fund to the Fund in the Amount of on account of

Transfer from Fund to the Fund in the Amount of on account of

Transfer from Fund fo the Fund in the Amount of on account of

Transfer from Fund to the Fund in the Amount of on account of

Transfer from Fund to the Fund in the Amount of on account of

()



Annual Statement of the BROCKTON RETIREMENT BOARD

for the year ended December 31, 2016

RECEIPTS

1. Annuity Savings Fund :
) 4891 - Members Deductions

c) 4893 - Make Up and Redeposit Payments

(a

(b) 4892 - Transfers From Other
(

(

d) 4900 - Member Payments from Roliovers

(e) Investment Income Cr to Members A/C

2. Annuity Reserve Fund :

Subtotal

(a) 4750 - Recovery of Annuity from Reinstatement

(b) Investment income Cr to Annuity Res Fd

3. Pension Fund :

Subtotal

(a) 4898 - 3(8) (c) Reimburse from Other Sys
(b) 4899 - Rec'd from State for COLA & Surviv

(c) 4894 - Pension Fund Appropriation

(d) 4840 - Workers' Compensation Settlements

(e) 4751 - Recovery of Pension from Reinstatement

(f) 4841 - Recovery of 91A Overearnings

4. Military Service Fund :

Subtotal

(a) 4880 - Contributions Rec (for Military Serv)
(a) 4890 - Contributions Rec (for Military Serv)

(b) Invest income Credited

5. Expense Fund :
(a) 4896 - Expense Fund Appropriation

(b) Investment Income Cr to Expense Fund

6. Pension Reserve Fund :
(a) 4897 - Federal Grant Reimbursement

(b) 4895 - Pension Reserve Appropriation
(c) 4822 - Interest not Refunded:
(d) 4825 - Misc. Income

(e) Excess Investment Income

TOTAL RECEIPTS

Subtotal

Subtotal

Subtotal

2016 2015 2014
8,707,877.87 8,155,429.29 8,323,859.79
68,132.94 236,523.90 308,744.23
118,061.76 147,351.45 143,841.23
0.00 0.00 0.00
101,668.85 90,531.94 105,956.87
8,995,741.42 8,629,836.58 8,882,402.12
0.00 0.00 0.00
749.817.77 756,016.29 786,401.59
749,817.77 756,016.29 786,401.59
216,103.35 271,848.41 267,884.93
452,650.92 209,931.52 248,582.79
20,072,463.00 19,289,967.00 19,289,967.00
21,500.00 23,000.00 13,000.00
0.00 0.00 0.00
0.00 0.00 0.00

20,762,717.27

19,794,746.93

19,819,434.72

0.00 0.00 0.00

0.00 0.00 0.00

107.62 110.11 106.98
107.62 110.11 106.98

0.00 0.00 0.00
3,205,538.18 2,078,903.78 3,074,297.07
3,205,538.18 2,078,903.78 3,074,297.07
8,464.19 8,259.59 10,207.25

0.00 0.00 0.00

362.37 0.00 0.00
26,459.92 664,388.79 196,569.04
25,533,005.89 -8,937,256.79 18,053,076.68
25,568,282.37 -8,264,608.41 18,259,852.97
59,282,204.63 22,995,005.28 50,822,495.45

(4)



Annual Statement of the BROCKTON RETIREMENT BOARD
for the year ended December 31, 2016

Total Disbursements:

43,653,947.58

41,653,187.87

Disbursements
2016 2015 2014
1. Annuity Savings Fund :
(a) 5757 - Refunds To Members 338,101.99 317,922.33 597,584.60
(b) 5756 - Transfers To Other Systems : 452,163.43 318,546.70 383,169.09
Subtotal 790,265.42 636,469.03 980,753.69
2. Annuity Reserve Fund :
(a) 5750 - Annuities Paid 5,535,083.03 5,259,248.25 5,115,665.13
(b) 5759 - Option B Refunds 97,930.46 163,259.90 27,337.48
Subtotal 5,633,013.49 5,422,508.15 5,143,002.61
3. Pension Fund :
(a) 5751 - Pensions Paid 0.00 0.00 0.00
Regular Pension Payments 22,324,423.93 21,656,974.91 21,545,431.53
Survivorship Payments 2,004,764.83 1,980,568.05 2,009,370.67
Ordinary Disability Payments 405,968.88 399,824.46 391,229.01
Accidental Disability Payments 6,970,066.25 6,734,495.56 6,889,991.37
Accidental Death Payments 1,364,233.20 1,271,954.68 1,154,261.96
Section 101 Benefits 247,643.87 240,409.64 206,247.00
(b) 5755 - 3 (8) (c) Reimb To Other Sys 708,029.53 1,231,079.61 885,065.22
(c) 5752 - COLA's Paid 0.00 0.00 0.00
(d) 5753 - Chapter 389 Ben Increase Pd 0.00 0.00 0.00
Subtotal 34,025,130.49 33,515,306.91 33,081,596.76
4. Military Service Fund :
(a) 4890 - Return to Municipality for Members who 0.00 0.00 0.00
withdrew their fund
Subtotal 0.00 0.00 0.00
5. Expense Fund :
(a) 5118 Board Member Stipend 16,384.61 16,500.00 16,500.00
(b) 5119 - Salaries 456,734.12 367,673.82 352,757.18
(c) 5304 - Management Fees 1,421,972.50 589,522.87 1,977,031.73
(d) 5305 - Custodial Fees 1,500.00 5,994.73 71,574.03
(e) 5307 - Investment Consultant Fees 1,002,655.10 796,932.87 347,763.90
(f) 5308 - Legal Expenses 17,078.35 17,292.18 33,906.87
(f) 6589 - Administrative Expenses 63,346.03 85,259.25 82,369.90
(g) 5309 - Medical Expenses 0.00 0.00 0.00
(g) 5599 - Furniture and Equipment 0.00 676.50 8,627.00
(h) 5310 - Fiduciary Insurance 64,908.00 64,908.00 62,797.00
(i) 5311- Service Contracts 66,477.68 59,360.08 65,522.48
(j) 5312 - Rent Expense 54,334.24 37,400.04 39,488.72
(k) 5315 - Professional Services 0.00 0.00 0.00
() 5316 - Actuarial Services 23,686.00 28,437.00 13,400.00
(m) 5317 - Accounting Services 6,263.00 0.00 0.00
(n) 5320 - Education and Training 0.00 0.00 0.00
(9) 5719 - Travel 10,198.55 8,946.44 2,5658.26
(r) 5829 - Depreciation expense: Building 0.00 0.00 0.00
Subtotal 3,205,538.18 2,078,903.78 3,074,297.07

42,279,650.13

(5)



Annual Statement of the BROCKTON RETIREMENT BOARD
for the year ended December 31, 2016

Investment Income

Investment Income Received From :
(a) Cash (from schedules 1)

(b} Short Term Investments (sch 2)

(¢) Fixed Inc Sec (from sch 3A and 3C)
(d) Equities (from sch 4A and 4C)

(e) Pooled Funds (from Schedule 5)

(f) Commission Recapture

4821 - TOTAL INVESTMENT INCOME
Plus :
4884 - Realized Gains

4886 - Unrealized Gains
1550 - Interest Due & Accrued Fixed Inc Sec Cur Yr

2016 2015

End Balance End Balance 2014
269.76 -23,429.41 -2,105.94
0.00 0.00 0.00
0.00 0.00 3,262,857.59
28,386.97 743,746.79 910,504.95
6,832,130.92 7,177,657.29 5,928,645,20
0.00 0.00 192,228.55
6,860,787.65 7,897,974.67 10,292,130.35
3,547,856.24 6,267,472.81 20,276,967.57
56,012,203.57 50,194,921.64 43,211,735.64
160,567.90 148,842.95 212,539.66

Less :
4823 - Pd Accrued Int - Fixed Inc Securities

4885 - Realized Losses
4887 - Unrealized Losses

1550 - Inc Due & Accrued Prior Year

59,720,627.71

0.00
-6,692,393.90
-30,150,040.20
-148,842.95

56,611,237.40

0.00
-11,283,101.45
-59,025,265.63

-212,539.66

63,701,242.87

-85,159.45
-13,918,339.98
-37,103,122.30

-866,912.30

-36,991,277.05

-70,520,906.74

-51,973,534.03

NET INVESTMENT INCOME

Income Required :
Annuity Savings Fund (Supp Schedule)
Annuity Reserve Fund
Expense Fund

Special Military Service Cr Fnd

TOTAL INCOME REQUIRED

Net Investment Income
Less : Income Required

EXCESS INCOME TO THE PENSION RESERVE FUND

29,590,138.31 -6,011,694.67 22,019,839.19
101,668.85 90,531.94 105,956.87
749,817.77 756,016.29 786,401.59
3,205,538.18 2,078,903.78 3,074,297.07
107.62 110.11 106.98
4,057,132.42 2,925,562.12 3,966,762.51
4,057,132.42 2,925,562.12 3,966,762.51
29,590,138.31 -6,011,694.67 22,019,839.19
-4,057,132.42 -2,925,562.12 -3,966,762.51
25,533,005.89 -8,937,256.79 18,053,076.68

(6)



Annual Statement of the BROCKTON RETIREMENT BOARD

for the year ended December 31, 2016

Interest Posted to the Annuity Reserve Fund

Month

January 1st
January 31st
February 28 th
March 31st
April 30 th

May 31st

June 30 th
July 31st
August 31st
September 30 th
October 31st
November 30th

(Debits)
Credits

-311097.67
-278573.58
84765.35
-206346.65
-146268.63
-456933.63
-280910.14
-511134.59
599049.54
807407.15
-310964.36

Balance

25928031.28
25616933.61
25338360.03
25423125.38
25216778.73
25070510.10
24613576.47
24332666.33
23821531.74
24420581.28
25227988.43
24917024.07

Balance
X .0025

64820.08
64042.33
633456.90
63557.81
63041.95
62676.28
61533.94
60831.67
59553.83
61051.45
63069.97
62292.56

749817.77



Annual Statement of the BROCKTON RETIREMENT BOARD
for the year ended December 31, 2016

Schedule A

Detail of Accounts Receivable and Accounts Payable
Accounts Receivable

4891 - Members Deductions 208,253.01
4892 - Transfers From Other Systems 0.00
4893 - Member Make Up Payments and Redeposits 0.00
4900 - Member Payments from Rollovers 0.00
4898 - 3-(8)(c) Reimbursements From Other Systems 0.00
4899 - Received from Commonwealth for COLA and Survivor Bene 0.00
4884 - Profit on Sale of Investments 0.00
4894 - Pension Fund Appropriation 0.00
4894 - Pension Fund Appropriation 0.00
4880 - Contr Rec'd from municipality on a/c of mil serv 0.00
4897 - Federal Grant Reimbursement 0.00
4895 - Pension Reserve Appropriation 0.00
Investments Sold but funds not received (list individually)
4901 - 0.00
4902 - 0.00
4903 - 0.00
4904 - 0.00
4905 - 0.00
Total Receivables 208,253.01
Accounts Payable
5757 - Refunds to Members 140,480.83
5756 - Transfers to Other Systems 0.00
5750 - Annuities Paid 0.00
5759 - Option B Refunds 0.00
5751 - Pensions Paid 0.00
5755 - 3(8)(c) Reimbursements To Other Systems 0.00
5752 - COLA's Paid 0.00
5753 - Chapter 389 Beneficiary Increase Paid 0.00
4885 - Loss on Sale of investments 0.00
4890 - Return to Municipality For Members who withdrew funds 0.00
5118 - Board Member Stipend 0.00
5119 - Salaries 0.00
5304 - Management Fees as offset to Expense Fund 259,969.50
5305 - Custodial Fees as offset to Expense Fund 0.00
5307 - Consultant Fees 0.00
5308 - Legai Expenses 4,005.00
5309 - Medical Expenses 0.00
5310 - Fiduciary Insurance 0.00
5311 - Service Contracts 9,682.58
5312 - Rent Expense 0.00
5315 - Professional Services 0.00
5320 - Education and Training 0.00
5589 - Administrative Expenses 0.00
5599 - Furniture and Equipment 0.00
5719 - Travel Expense 0.00
5820 - Depreciation Expense Building 0.00
Investments Purchased but not paid for (list individually)
5901 - 0.00
5902 - 0.00
5903 - 0.00
5904 - 0.00
414,137.91

Total Payables

(8



REALDCOUNIT STATISITILS

ACTIVE MEMBERS
Active membership,Dec 31,previous yr
inactive membership,Dec 31,previous yr
Enrolled during the year
Transfers between groups

Reinstatements of disabled members
Subtotal:

Deduct
Death
Withdrawn

Retirements
Subtotal:

Active Membership,Dec 31,current year

Inactive Membership,Dec 31,Current Yr

o e o S I T O SRR S S S O S S S

RETIRED MEMBERS, BEMEFICIARIES AND SURVIVORS
Retired, Beneficiary and Survivor
Membership, Dec. 31, previous Year

Retirements during the year:
Superannuation
Ordinary disability
Accidental disability
Termination Retirement Allowance
Beneficiary of Deceased Retiree

Surviver ben from active membership
Subtotal:

Deduct
Deaths of retired members
Termination of Survivor Benefits

Reinstatements of disabled pensions
Subtotal:

Retired Membership, Dec.31, curr year
Superannuation
Ordinary Disability
Accidental Disability
Termination
Beneficiaries from accidental deaths
Beneficiaries from Section 100
Beneficiaries from Section 101
Beneficiaries under Option (c)
Option (d) Survivor Allowance
Section 12B Survivor Allowance

Total Retired, Beneficiary, and Survivor Membership, Dec 31, current year

TOTAL MEMBERSHIP
Active, Inact, Retired, Beneficiary, and Survivor, Dec. 31, current year

12/29/2016

Group 1 Group 2+4 Total
1438 372 1810
443 6 449
178 18 196
0 0 0
0 0 0
2059 396 2455
2 0 2
46 2 48
41 7 48
89 9 98
1527 381 1908
443 6 449
823 385 1208
36 6 42
0 0 0
3 1 4
0 0 0
0 2 2
5 5 10
44 14 58
49 14 63
0 0 0
0 0 0
49 14 63
698 208 906
12 4 16
56 108 164
0 0 0
5 29 34
0 2 2
4 15 19
55 19 74
51 13 64
1 1 2
832 399 1281
2852 786 3638

Page
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Section V - Contributions Payable Under the System

Section 22D of MGL Chapter 32 outlines various requirements of a funding schedule that will amortize the unfunded
actuarial liability and cover normal costs. The normal cost and unfunded actuarial liability are to be calculated in
accordance with the individual entry-age-normal actuarial cost method. The contribution toward amortization of the

unfunded actuarial liability may increase by up to 4%4% each year.

The following table presents a projection of contributions that satisfy the Section 22D requirements. The normal cost
is assumed to increase by 4% annually while the unfunded accrued liability contribution is based on a 4%% annual
increase and is assumed to be paid mid-year. This schedule incorporates the funding required to provide annual

COLAs under Chapter 17 of the Acts of 1997.

Please note that the amounts shown in the following schedule for the 2016 fiscal year represent the actual amounts
already appropriated by the City for the 2016 fiscal year.
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Section V - Contributions Payable Under the System (continued)

Pension Reform Act - Section 22D Funding Requirements

Fiscal Year Amortization of the Unfunded Actuarial Liability Total City
Ending In Normal Cost UAL 1992 ERI Total Payment Contribution

2016 5,434,220 13,783,311 72,436 13,855,747 19,289,967
2017 6,020,998 15,114,354 72,436 15,186,790 21,207,788
2018 6,204,450 15,794,500 72,436 15,866,936 22,071,386
2019 6,392,943 16,505,252 72,436 16,577,688 22,970,631
2020 6,586,589 17,247,989 0 17,247,989 23,834,578
2021 6,785,497 18,024,149 0 18,024,149 24,809,646
2022 6,989,781 18,835,235 0 18,835,235 25,825,016
2023 7,199,550 19,682,821 0 19,682,821 26,882,371
2024 7,414,916 20,568,548 0 20,568,548 27,983,464
2025 7,635,992 21,494,132 0 21,494,132 29,130,124
2026 7,862,891 22,461,368 0 22,461,368 30,324,259
2027 8,095,725 23,472,130 0 23,472,130 31,567,855
2028 8,334,605 24,528,375 0 24,528,375 32,862,980
2029 8,579,641 25,632,153 0 25,632,153 34,211,794
2030 8,830,945 26,785,599 0 26,785,599 35,616,544
2031 9,088,626 27,990,951 0 27,990,951 37,079,577
2032 9,362,792 20,716,128 0 20,716,128 30,068,920
2033 9,623,549 0 0 0 9,623,549

2034 9,901,003 0 0 0 9,901,003

2035 10,185,256 0 0 0 10,185,256
2036 10,476,406 0 0 0 10,476,406
2037 10,774,552 0 0 0 10,774,552
2038 11,079,788 0 0 0 11,079,788
2039 11,392,203 0 0 0 11,392,203
2040 11,711,884 0 0 0 11,711,884
2041 12,038,912 0 0 0 12,038,912
2042 12,373,363 0 0 0 12,373,363
2043 12,868,297 0 0 0 12,868,297
2044 13,383,029 0 0 0 13,383,029
2045 13,918,350 0 0 0 13,918,350
2046 14,475,084 0 0 0 14,475,084



Schedule F - GASB 68 Information

1. The determination of the average expected remaining service lives of all members, as follows:

Remaining Service Lives

Number Service Average
Retired paid from fund 1,261 0
Terminated with deferred benefit 394 0
Active 1.730 19,353
Total 3,385 19,353 5.72

2. The determination of pension expense for the fiscal year as shown below:

Xerox ij

Fiscal Year Ending

Pension Expense

Service Cost $

Interest Cost on Total Pension Liability

Differences between Expected and Actual Experience
Changes of Assumptions

Contributions-Member

Projected Earnings on Plan Investments

Differences between Projected and Actual Earnings
Administrative Expenses

Other

Total Pension Expense $

3. The schedule of changes in Net Pension Liability:

June 30, 2015

10,817,393
41,739,197
3,035,692
(8,467,701)
(28,941,172)
2,620,747
677,927
406,376
21,888,459

Fiscal Year Ending

Change in Net Pension Liability

June 30, 2015

Net pension liability at June 30, 2014 $

Changes for the year:
Service Cost
Interest Cost of Total Pension Liability
Projected Earnings on Plan Investments
Contributions-Employer
Contributions-Member
Administrative Expenses
Plan Changes
Deferred Inflows/(Outflows)
Changes in Assumptions
Differences between Expected and Actual Liability Experience
Difference between Projected and Actual Earnings
Other

Net Change in Net Pension Liability

Net pension liability at June 30, 2015

162,150,866

10,817,393
41,739,197
(28,941,172)
(19,332,315)
(8,467,701)

677,927

17,356,197

13,103,736
406,376

27,359,638

$189,510,504

32
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Schedule F - GASB 68 Information (continued)

4. Following is a schedule illustrating the recognition in pension expense of differences between expected and
actual experience:

Schedule of Difference between Actual and Expected Experience

Measurement Year: 2015
Amount Established: -
Recognition Period: 5.72

Annual Recognition: -

Amount Recognized
2015 -
2016 -
2017 -
2018 -
2019 -
2020 -
2021 -
2022 -
2023 -
2024 -
2025 -
2026 -
2027 -

Deferred Balance
2015 -
2016 -
2017 -
2018 -
2019 -
2020 z
2021 -
2022 -
2023 =
2024 -
2025 -
2026 -
2027 -

33
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Schedule F - GASB 68 Information (continued)
5. Following is a schedule illustrating the recognition in pension expense of changes in assumptions:

Schedule of Changes in Assumptions

Measurement Year: 2015
Amount Established: 17,356,197
Recognition Period: 572
Annual Recognition: 3,035,692
Amount Recognized
2015 3,035,692
2016 3,035,692
2017 3,035,692
2018 3,035,692
2019 3,035,692
2020 2,177,737
2021 -
2022 -
2023 -
2024 -
2025 -
2026 -
2027 -

Deferred Balance
2015 14,320,505
2016 11,284,813
2017 8,249,121
2018 5,213,429
2019 2,177,737
2020 -
2021 -
2022 -
2023 -
2024 -
2025 -
2026 -
2027 _

34
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Schedule F - GASB 68 Information (continued)

6. Following is a schedule illustrating the recognition in pension expense of differences between projected and
actual earnings on pension plan investments:

Schedule of Differences between Projected and Actual Earnings

Measurement Year: 2015
Amount Established: 13,103,736
Recognition Period: 5.00
Annual Recognition: 2,620,747
Amount Recognized
2015 2,620,747
2016 2,620,747
2017 2,620,747
2018 2,620,747
2019 2,620,748
2020 -
2021 =
2022 -
2023 -
2024 -
2025 -
2026 -
2027 -

Deferred Balance
2015 10,482,989
2016 7,862,242
2017 5,241,495
2018 2,620,748
2019 -
2020 -
2021 -
2022 -
2023 -
2024 -
2025 =
2026 -
2027 -

35



o¢

1ejol

1ISUel| ealsy uoppoug
Auoyiny Buisnoy uopposg
1Joyiny juswdo|anspay uopyoig
uopidolg jo AlD/sisY10 ||V

960°CEL'OVL  $ SSO'ZIYLVZ § YOS'OLS'68L $ 196'68Z°GL $ %0000°00L 998°05L°291 $ %0000°00L
0¥9'20¢ €51 '€PS 0v0'9LP £65°8p %S6L2°0 9/6'G5E %G612°0
050'229'8 0/2'61E'S1 €0G'¥EL L 296'001°L %0Z61°9 Z6£'0¥0°0L %0261°9
¥0E'v8. 122'v8¢") 199'090'} 889'201 %.655°0 ¥€5'206 %.655°0
201'$9€'0¢E1 SOP'¥91'0€2 00€'662'9LL  ¥9/'2€0°8L  %88Z0°CH ¥96'98'0GL  %9820°C6

aseasau| asealsaq Aingenn suonnquuon uoniodoiyg Aiigen uopuodoig
%L :Agen % :ANqern  uoisuadisN |ejoy jo areys  sakojduig uojsuad jaN Jakojdwg
uoisuad jaN uoisuad }aN sjeuoniodoiy

awepN J13kojdwg

Aq 5102 ‘o€ aunp pue p1oz ‘0o¢ aunp jo se suonedo||y Ajijiqer uoisuad JaN - 9

SL0Z ‘0€ aunf papug Jeap [essiy

'@ xoJoX

¥10Z “0€ aunp papug Jea, jeossiy

1afojdwig
a|npayasg



LE

est'geR'tz § o $ esp'ass’iz $ o $0 $0 $0 S o 0 $ o $ emszev'o. § o $ sos'ozevL ¢
ESO'BY [ ES0'BY [} o 0 [+ o 0 vio'ez 1] BEK'LE
SEE'SSE'T ] See'SsE'L ] o a (] 0 0 £04'8¥9 [} 424988
905°2eT o 905'z2L 1] (] Dl ] ] o 2.8'85 0 0si'og
S95'79€'02 o 585'298°02 o o a o ] 0 954'25L'6 o 061'22e'EL
IE10) nnqL. > dxa nnqL 0 Bnqu. D luieg Quauag I v 1 3 anq\. ] 3 QYsusg suoydwinssy
JO2eYs  ueld uomuay 1€10] Jo =sEys 10 aieyg 1w 4o u o emoy 10 21eys | vj sabueyn ] uo
leuonrodoig jo aieys Meuouodory Ieuoiuodoig remoy Pue papdadxy levoptodary 1emoy
u) abueyy Sjeuonrodalg Pue suounqiquo)  ujsabueyp Pue paaafoig usamjag uisabueyy Pue papafoly
Jafojduiz usamyag uaampag ssuayg usamsg
@auaiapg ddusrag EETETET )

Paz|uBaaay asuadxg uotsusyg

SRUNSAIY O SMORU] PILITBG

3IUNCIY |0 AMOEIND RRIIB}IQ

0 $ v0S'0IS'6RL $ %00000ON
0 ovo'sLy %S61Z°0
0 E0S'PELLL %02819
o 199'000'L %4855°0
0 00€'662'9L4 %8620 £6
Fouanadxg Aniger uoipodolg
lemoy uoisuad jan Jakojdurg
Pue papadygy
uaampag
ssuasayig

1ejo)

Jisues) eary uapacig
Kuoyny Burnoy uapjaorg

uapio01g Jo M1DEIIYO 1Y

Awen sakodury

19hojdwig Aq 510z ‘o sunp JO Se sjunowy uoisuad Jo suonesof|y - H a|npayog

'@ xosax



8¢

££6'651'0¢

1/8'99
080'988'T
8/¥'0LT
¥059¢€g¢

Iejol

$

282°101°2 $ ovb'9g9‘s $ 6ev'959°'s $ 6£1'959°g $ 6ev'959°g $ 6eb'9s9‘s $

182y 8lL¥'zl 8l¥'Tl 8Ly'zi 8L¥'Cl 8L¥'el

SY8'vEl lvz'0se Lvz'ose Lve'ose Lve'ose Lvz'ose

881zl 859°Le 8569'L¢€ 859'L¢ 8G9'L€ 859'L€

€26'620'2 LlL'29z's 911°29zZ's 9ll'eoz's AR ATA 911'z9Z's
d8)ealayy 6L0Z ‘0€ dunr 810z ‘0g aune 210z ‘0€ 8unr  gL0z ‘0g sunr gLz ‘o€ sunp

Buipug Jeap |edsiy

lejol

lisues] ealy uopjdoig

fuoyiny Buisnoy uopjdo0ug
fuoyiny Juswdojanapay uopjooig
uopjaoug jo AlosIay0 Iy

awep Jakodwyg

SMojjuj/smolinQ pauiajaq G0z ‘o¢ aunp ayj jo aleys sjeuornjiodoud ,s1akojdwig - | 9|npayog

\'@ xoJoxX



